ANSDRELE SEFREET

Kensington W8

PRIME CENTRAL LONDON
RESIDENTIAL DEVELOPMENT OPPORTUNITY
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 ANSDELL STREET

SUMMARY

Prime Central London development opportunity
located in the heart of Kensington W8.

Frechold site occupying a prime location within the
Royal Borough of Kensington and Chelsea

The site is located on the east side of Ansdell Street, a short
walk from Kensington Gardens and Kensington High Street

Existing property is arranged across lower ground, ground, and
part two, part three upper floors measuring 20,717 sq ft GIA

Planning permission granted (PP/22/07749) tor a terrace of
10 private residential houses

A variety of parking solutions are available for residents
by separate negotiation

The proposed plans measure 21,076 sq ft NSA / GIA
No on-site affordable housing requirement

The Property is offered with full vacant possession

ANSDELL:STREET

*Existing Site. Red line is
for indicative purpose (mly.



ANSDELL STREET

LOCATION

The Site is located on Ansdell Street in the heart of Kensington,

between Kensington Square and Kensington Gardens.

ANSDELL STREET is an integral
part of the esteemed residential and
cultural milicu within the distinguished
Royal Borough of‘Kensington and Chelsea.
Proximity to a myriad of retail amenities
zllong Kensington High Street and
Kensington Church Street enhances the

convenience of this location.

The area is defined by iconic green amenity
spaces, notably exemplified by the nearby
Kensington Gardens, accessible within

a brief s-minute walk. The architectural
landscapc is marked by arich divcrsity,
featuring structures dating back o the 18th
century, which signiﬁcandy contribute to

the neighbourhood’s distinctive character.

Within the immediate vicinity, residents
and visitors enjoy easy access to globally
recognised institutions such as The Royal
Albert Hall, The Natural History Museum,
and the Victoria & Albert Museum.

Ansdell Street is a short 7-minute walk
from High Street Kensington Underground
Station, underscoring the exceptional
accessibility of this locale. Heathrow

is accessible within 6o minutes via the

Piccadilly Line and 45 minutes by Car.

Kcnsington distinguishcs itsclfthrough

a comprehensive array of amenities,
showcasing a blend of both locally esteemed
and internationally renowned retail and
leisure brands. This cncompassing selection
includes three Michelin-starred restaurants
and several 5-star hotels, catering to a

diverse range of preferences.

Kensingron benefits from new state of

the art facilities including Equinox gym
with high-end facilities, top-of-the-line
equipment and luxurious amenities. Lodha's
Holland Park Gate development completing
late 2024 will provide a modern six screen
cinema operated by Picturchouse for
Kensingron cornplctc with a bar, café and

members area .

Harrods

ANSDELL STREET
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ANSDELL STREET

0
AN : o R Y . ’ : Oxford SETECE T N
Y A\ : A R g . 4 % . 4 ) G y gt
ks : ; d ¢ Ar: g . e : ; s,
VY 4 [Kengm ton : ] orford St L — % |\ Oxford Gircus _
ar % oA y / y e E 2 > 3 :
ol B TR ey (0D, 3 o { bt : _ ‘Bond Street °<°>5 : et
G_ardcns y . : O‘"\]eﬁ : Bayswater RO o
PING A . Bayswater & ? : ; < é‘a : ©
P R F ; 3 ) % / ¢ i \ e %{p ; y cicester
: 5 : 8 ety VB BR <. ; Square.
: NP % ; .
‘Queensway €& VAN 3 Plc?adllly ;
¥ & 8 S 44 Gy Circus
; ceing Hill Gate Bagswaver Road o R
t : © N : 3 'e'
%, Ko) 5 > ;
. b Wi / s Rty o
- 2, ’ } : i
% NG 3 :
L » i 5 1 . ) % Charing
{ ) \ . Vi Cross; § 4y
A f e i *
\ Green : = ==
o e AN !-_‘\3 i : Park © & T AT
; Ry AN | ; ‘ ‘ ‘ Bty
5 Bl B\ Nl ; B N Embankment :
3 . : ‘ ' e NG ! : X
Park — — ; i : ')B\\ . & A 7
b | ' AN s’ ! E (/ | ¥ » 5 ¥ 2 Q\cc‘ Wk : b gty
E Y f 3 ! 3 7 ! » 3 e ¥
3 v A
i : > X
; @ﬁ\ 8
, T 2 orner_- da
\ e s Nt ’ T T Westhinst Wl ;
, | ! i o e Ry
) %‘@é g il Co'l . ’ ; Knlghtsbrldgc g I — Westminseey Bridge =
A q 5 , e : et 3 ; 2 G & g 3 w 5 e
b izl Royal L D, T , D e Fis
At Sree - 3 Albert Hall | . m \Z D § | B :
; 3 - Kensington (5 ] i : 2 (LTS 1 7 2 W e X ? gt
: : X B ; ¢ 7 ) =) . i : . St]mes’ %) Vi
* ; e d A i : =8 : : : {2 foids Harrods, {°%, X : & l o i / e ¥
¥ ‘ 1 Wy i ot A - | Science | : . 2 : 1 ' ; d ady D 2 Park = % : RE i <
; T ANGDERE D e & 5 AR AN S et T
g AN 7 USTREET, VEA <77 D E U AN AN Wcomn VALY o 9 (N0 B T B o 8 g
S NEH g . - ; Museum <57 p : oy S : ¥ ; 9K bl \]fécéc'sasgfc - oy W iy b RU T
g e i ‘ X : _ \ : N ,ThC Na ural' . ; . 5 . . . 2 ; e B .‘ - y - . ; / : : vk i b . 3
] it i By ‘History Mustum s ' =t A bR AR Ros / aé : /
3 A L/ Qoo B e T T ; g / : A g vt il e 3 ==
5 AT < ; $ . X : & ) . R
: ; : < : g Tt wellRaad N\ 5 S o Victoria
Nt o . : . - g Al s S $
: & otis s \ ¥ * ot % 1 - > -
; : iy ; = ER e = B T : South . 3 ]
! > N\ y y j « y: g . Gl ester e . ‘$
g SN ‘ . L i 3 O“C,C(Sl i - A Kensingfon Aern s y
o P $ S : g -r-Q)(, ; 4 PR, - Roa Sl o{)b ; ; Sloane Squre Sloaee Z;‘ 3
S : ! 2 bl %(?D 3_’(' ERECINTI T T8N O @y O il Gy ; © Square &
N M N e e N I NS IN G N ST E L S A AL | :
_ Sl ] 3l AN AT L LI 3
; Earls Court i : B LR
5 e LAO’ \ S h AOY\O'%
- 3 : 1 % St : aatchi e
- : 2 ¢ Gallery
4 TRoE Rl L% Gt ; ¥ 2 allery .
West i v e i _ z A A : % 3 5 B Chelsea -
Kensington : ; s S ‘ / AN TR e : : s ey Barracks
. £ e s ] e ’ g . & A Y
; 3 2 sy )8 : 55 & ; | d
\ | : 5 : | /' n
g : : Q&) ' & E : ' a. :
. V?‘“Og ¢ i <« ( ‘ g&z Royal
I 5 ; ) -
=N i ; v &Y Hospital -
: i K :
g ) C:%} i1 ‘ : Q»&Q, : a,.% y ¥
- 7 Wzt %, <, ! ' Ov{ > Physic * Gt
; s o f ) G S . Garden - k
2 : Brompton i 3 « i { o i B @)
A = e i T g 3 &, L | baﬂk‘“ﬂ“ g : ; 3:
'. \ ; 5y 4 A ek 3 C\"c\sﬁa E‘T‘ 8 i é
. X ; 7 & -
B 1 & 1 % 4 =
i , ¢ N7 z a i
- e, O,_é\ w\k G !
@ @ :
: b j " t C%L (% e 2 . ;
; INLT & e & % i - Battersea
t ® A
' £ ‘ { ! g Power Station
. C
L} e, (< 5 -1




and Holland Park




ANSDELLSTREBRT ANSDELL STREET

ANSDELL
L STEREET |

Royal Albert - The City Harrods Belgravia

Kensington Square Hyde Park
Hall

Kensington High Street
-

Kensington Palace
Gardens

High Street Kensington
Underground Scation

T

':éai§7
=menie )

a

| tmm ||t-r_|‘?_.1
o 3 I T )
2R Mg TR




ANSDELL STREET

ANSDELL STREET

EXISTING BUILDING

Lower Ground Floor

Existing Building Summary

The Property was last used as an education faci]ity.
It currcntly has nil planning use

The existing site extends to 0.2 acres (0.08 hectares)

The Property comprises a four-storey building with a
lower ground, ground and two upper floors, with ancillary
accommodation at the third floor

The existing property measures 20,717 sq ft

The Property is held frechold and registered wich HMLR
under title number L.N152092

The existing property is occupied by live in guardians - Levelsd
vacant possession can be granted with one-months’ notice
k! \_I i) [ =] =1|E =i
. . . . -~ D D D
The Property is located within the Kensington Court o
Conservation area and is not listed U . =TT | I
o I | “
4 »

.
|

>

The existing property is noted as having a negative £ ; L D S
contribution to the conservation area thereby presenting = R e TN R T T
good potential for redevelopment
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ANSDELYL STREET

DEVELOPMENT POTENTIAL

Proposed Development Summary

Unigque opportunity to acquire a development site of 10 rare
freehold terrace houses in Prime Kensington

Planning permission has been grzmted for demolition of
the existing building and redevelopment of ten new
residential terraced houses

P];mning was gmntcd at committee in Scptcmbcr 2023

under reference PP/22/07749
The ten houses comprise 1x 2-bed and 9x 3-beds
The proposed development measures 21,076 sq ft NSA / GIA

The proposed houses range from two to four storeys, reflecting
and eflicient average unit size of ¢. 2,100 sq ft

EilCh hOllSC hflS EhC bCHCﬁE Ofpl’inltC terraces at Eh@ 1OW€1'
gl’OUI’ld Zlﬂd ﬁrst HOOT ICVCI

The proposed scheme is 100% private with an affordable
housing payment in licu

The scheme has been designed with sustainability in mind. The
houses are green with the site covered in sedum roofs and air
source heat pumps installed. Active / Passive cooling solutions are
complemented by each unit having its own PV array

Section 106 contributions are £1,297,302, subject to indexation where
necessary. The signed agreement is available on the dataroom
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ANSDELL STREET

PROPOSED FLOORPLANS

Lower Ground Floor

HO02

HO3 HO04 HO5 HO06 HO08 HO09 H10

Ground Floor

HO1 HO02
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Level 3
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M 2 Bed House
3 Bed House
Terrace

Green Roof

Unit
HOI
HO2
HO3
HO4
HO5
HO6
HO7
HO8
HO9
H10
Total

Schedule of Accommodation

Level
B/G
B/G/1
B/G/1/2
B/G/1/2
B/G/1/2
B/G/1/2
B/G/1/2
B/G/1/2
B/G/1/2
B/G/1/2

Beds
2B4P
3B5P
3B5P
3B5P
3B5P
3B5P
3B5P
3B5P
3B5P
3B5P
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sq ft
1,539
2,293
2,131
2174
2185
2153
2,164
2174
2153
2110
21,076
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MARKET COMMENTARY

The new homes residential market in Prime Central London (PCL) is

currently facing an acute shortage of supply, the result of tougher planning

policy and value growth across competing uses, notably offices and hotels.

Residential property values in PCL have demonstrated
unexpccted resilience, instilling confidence among
prime buyers that the worst of the downturn has passed.
However, their appetite to purchnse is bcing stifled by
low supply, due in part to a reluctance among mortgaged

hOLISChO]dS O Move.

Heading into 2024, this resilience in PCL will persist due
to a shortage of available properties. In Q3 2023, new
prospective buyers in the UK declined by 11% compared
to the five-year average, while London experienced a 13%

increase. Notably, exchanges in the capital rose by 14%,

contrasting with a 9% decline in nationwide sales volumes.

ecent weeks have seen an uplift in buyer sentiment
R ks h plift in buy ,
buoyed by improving economic data and sustained
pressure on mortgage rates, reinforced by the Bank of

England's recent pause.

GGl of proposed development

A key factor sustaining this resilience is that average prices
in PCL remain 16% below their 2015 peak. Additionally,
PCL prices are 2% lower than pre-pandemic levels,
contributing toa higher transaction volume in September
2023, exceeding the five-year average by 11%. In contrast,
the rest of the UK witnessed an 11% decline in August,

as per HMRC's non-seasonally adjusted figures. Notably,
London's property prices have exhibited less volatility than
the national market amid the current economic turbulence,

diﬂering from the aftermach of the glob:ﬂ financial crisis.

Three-year House Price Annual Growth Forecast
2023 2024 2025 Cumulative 2021to 2025

Prime 5% 4% 5% 25%
Central
London

Prime Outer 4% 4% 5% 23%
London

Greater 3% 3% 3% 18%
London

Source: Knight Frank Research

ANS DELSTREE T

COMPARABLE SCHEMES.

Holland Park Gate

Developer Lodha
Units 68 Apartments
Status On The Market

Average Asking £psf  ¢.£3,500

21Young Street

Developer Grainger
Units 53 Units
Status Sold Out

Average Asking £psf = ¢.£2,500

Lancer Square

Developer Bellworth
Units 51 Apartments
Status On the market

Average Asking £psf  ¢.£3,600

Allen House

Developer Residence One
Units 45 Apartments
Status Under Construction

Average Asking £psf = Not Yet Launched

One Kensington Gardens

Developer De Vere Estates
Units 97 Apartments
Status On the market

Average Asking £psf = ¢.£3,500

Holland Park Villas

Developer Native Land
Units 72 Apartments
Status Sold Out

Average Asking £psf | ¢.£3,500




ANSDELL STREET

FURTHER INFORMATION

Legal Title & Tenure

A copy of the frechold titles and pertinent
lcgal information can be found within the
dedicated project data room. The property
is held under title number: .N152092.

Services

Itis our undcrsmnding that mains

water, electricity, gas, and drainage are
providcd. However, it is the rcsponsibihty
of the Purchaser to ensure that services
are available and ;1dcquatc for their

proposed use.

EPC
The EPC is available on the dedicated

website.

INnspection

Inspections are by appointment only and
can be arranged through the Vendor's joint
sole agents Knight Frank LLP and Savills.
Viewings are undertaken at the viewers own
risk and no liability will be accepted by the

frecholder or joint sole agents.

Parking Solutions

Car parking spaces available nearby subject
to availabﬂity. Furcher information available

on TCqUCSE.

Dataroom

A project dataroom has been set up to
host all relevant information on the Site,

click here to access.

Method of Sale

Offers are invited for the frechold interest
in the property. Please refer to the dedicated
website for information on the method of
sale, bidding proccdurc7 bid date and the
bid form. It is essential that cthe tender
procedure is strictly followed, to ensure that

your bid is compliant.

Purchaser Notice

The Vendor, in its absolute discretion, does
not undertake to accept the highest nor any

offer received.

VAT
The property is not elected for VAT.

AML

A successful bidder will be required to
providc the necessary information to satisf;V

AML requirements.
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CONTACTS

Knight
Frank savills

Nick Alderman Tim Whitmey

twhitmey@savills.com

+44 7967 555 640

nick.alderman@knightfrank.com
+44 7786 856 173

Cameron Michie James Donger

jdonger@savills.com

+44 7890 098 087

Camcron.michic@knightfrank.com

+44 7977 759 451

Orlando Lloyd Luke Hawkesbury

lhawkesbury@savills.com

orlando.lloyd@knightfrank.com
' +44 7967 555 820

+44 7773 258 701

Fixtures and fittings: A list of the fitted carpets, curtains, light fittings and other items fixed to the property which are included -
in the sale (or may be available by separate negotiation) will be provided by the Seller’s Solicitors.

Important Notice: 1. Particulars: These particulars are not an offer or contract, nor part of one. You should not rely on statements
by Knight Frank LLP in the particulars or by word of mouth or in writing (“information”) as being factually accurate about the
- property, its condition or its value. Neither Knight Frank LLP nor any joint agent has any authority to make any representations
about the property, and accordingly any information given is entirely without responsibility on the part of the agents, seller(s) or
lessor(s). 2. Photos, Videos etc: The photographs, property videds and virtual viewings etc. show only certain parts of the property
as they appeared at the time they were taken. Areas, measurements and distances given are approximate only. 3. Regulations etc:
Any reference to alterations to, or use of, any part of the property does not mean that any necessary planning, building regulations
or other consent has been obtained. A buyer or lessee must find out by inspection or in other ways that these matters have been
properly dealt with and that all information is correct. 4. VAT: The VAT position relating to the property may change without notice.
5.To find out how we process Personal Data, please refer to our Group Privacy Statement and other notices at
https://www.knightfrank.com/legals/privacy-statement.

Particulars dated January 2024.

Knight Frank is the trading name of Knight Frank LLP Knight Frank LLP is a limited liability partnership registered in England and
Wales with registered number OC305934. Our registered office is at 55 Baker Street, London W1U 8AN where you may look at a list
of members names. If we use the term ‘partner’ when referring to one of our representatives, that person will either be a member,
employee, worker or consultant of Knight Frank LLP and not a partner in a partnership. If you do not want us to contact you further
about our services then please contact us by either calling 020 3544 0692, email to marketing.help@knightfrank.com or post to our

UK Residential Marketing Manager at our registered office (above) providing your name and address.
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http://www.land.knightfrank.com/view/ansdellstreet

ANSD Bt 50 REET

Kensington W8

g3 Knht




